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ABOUT THIS REPORT

Thisreport featuresinformation onadult-use (AU) and medical (MED) cannabis
markets inthe U.S., including:

* Licenses - Adult-use Licenses and Medical Licenses refer to active adult-use
cannabis business licenses and medical cannabis business licenses,
respectively. Thisreportincludes arunning tally of active licenses, along with
the change in the number of active licenses over the last three months.

» Sales - Adult-use Sales and Medical Sales refer to cannabis sales by licensed
adult-use and medical cannabis businesses, respectively. Monthly Sales are the
total amount of adult-use and/or medical cannabis sales reported for the month
specified. Monthly Per Capita is the average total monthly sales divided by the
state’s population.

» Patients - Patient Population refers to the number of individuals actively
enrolled in the state’s medical cannabis program. Patient-to-Population Ratio
refers to the percentage of the state’s population that is currently enrolledin the
state’s medical cannabis program.

» Dates - Legalized is the date on which voters or the state legislature approved
the measure. Sales Began is the date on which the first requlated sale occurred.

Data Sources

The cannabis licensing, sales, and patient data includedin thisreport was obtained
primarily from government sources. If government data was unavailable, data

was obtained from other reliable sources, such asnews reports, where possible. The
type, amount, and frequency of data collected and publicly released by state
governments varies from state to state. Foran overview of the type(s) of data
released by each state, see page 4. Population data used in this report was obtained
from the 2020 U.S. Census.

Disclaimer

The informationin thisreport has been compiled by Strategies 64 LLC for
informational purposes only and may not reflect the most current or complete
information. It does not, and is not intended to, constitute legal, financial, or
business advice.

Contact Us

If you have questions about thisreport and/or feedback about how it can be
improved to better fit your needs, please direct them to:

Dan Smith, Vice President
dan@strategiesb4.com
303-970-9725

Strategies64.com
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ALABAMA

Population: 5,024,279
. Legalized: May. 17, 2021 (24th most populous)
- Sales Began: N/A
* Regulatory Authority: Alabama Medical Cannabis
Commission

Last Updated October 29, 2025

License Type Oct25 Sep25 Aug25 Last3 Months
Cultivation 7 7 7 0
Dispensary 0 0 0 0
Integrated Facility 0 0 0 0
Processor 4 4 4 0
Transporter 4 4 4 0



ALASKA

Adult-use Population: 733,391
+ Legalized: Nov. 4, 2014 (48th most populous)

« Sales Began: Aug. 29, 2016
* Regulatory Authority: Dept. of Commerce, Community,

and Economic Development, Alcohol and Marijuana Control
Office

* Legalized: Mar. 4, 1999

« Sales Began: Oct. 17, 2020

* Regulatory Authority: Dept. of Commerce, Community,
and Economic Development, Alcohol and Marijuana Control
Office

Adult-use Licenses iast Updated November 5, 2025

License Type Nov2b Oct2b Sep2b5 Last3Months
Standard

Cultivation 126 126 L0 N
Limited Cultivation 89 89 99 -10
Concentrat? 29 29 08 R
Manufacturing

Product 44 44 44 0
Manufacturing

Retail Store 203 203 206 -3


https://www.commerce.alaska.gov/web/amco/MarijuanaRegulations.aspx?TSPD_101_R0=0890181cafab2000badc8e2642bae8b68538c295dd8af5d6638b40130025d183eafd9b919833e5f908d79596621430004f9c647a03111a6c6e55eb1641947848bf835ff7171e1fd6fd9b4617474860023858b5cc7fdede711ae64c091c190b70
https://www.commerce.alaska.gov/web/amco/MarijuanaRegulations.aspx?TSPD_101_R0=0890181cafab2000badc8e2642bae8b68538c295dd8af5d6638b40130025d183eafd9b919833e5f908d79596621430004f9c647a03111a6c6e55eb1641947848bf835ff7171e1fd6fd9b4617474860023858b5cc7fdede711ae64c091c190b70
https://www.commerce.alaska.gov/web/amco/MarijuanaRegulations.aspx?TSPD_101_R0=0890181cafab2000badc8e2642bae8b68538c295dd8af5d6638b40130025d183eafd9b919833e5f908d79596621430004f9c647a03111a6c6e55eb1641947848bf835ff7171e1fd6fd9b4617474860023858b5cc7fdede711ae64c091c190b70
https://www.commerce.alaska.gov/web/amco/MarijuanaRegulations.aspx?TSPD_101_R0=0890181cafab2000badc8e2642bae8b68538c295dd8af5d6638b40130025d183eafd9b919833e5f908d79596621430004f9c647a03111a6c6e55eb1641947848bf835ff7171e1fd6fd9b4617474860023858b5cc7fdede711ae64c091c190b70
https://www.commerce.alaska.gov/web/amco/MarijuanaRegulations.aspx?TSPD_101_R0=0890181cafab2000badc8e2642bae8b68538c295dd8af5d6638b40130025d183eafd9b919833e5f908d79596621430004f9c647a03111a6c6e55eb1641947848bf835ff7171e1fd6fd9b4617474860023858b5cc7fdede711ae64c091c190b70
https://www.commerce.alaska.gov/web/amco/MarijuanaRegulations.aspx?TSPD_101_R0=0890181cafab2000badc8e2642bae8b68538c295dd8af5d6638b40130025d183eafd9b919833e5f908d79596621430004f9c647a03111a6c6e55eb1641947848bf835ff7171e1fd6fd9b4617474860023858b5cc7fdede711ae64c091c190b70
https://www.commerce.alaska.gov/web/amco/MarijuanaRegulations.aspx?TSPD_101_R0=0890181cafab2000badc8e2642bae8b68538c295dd8af5d6638b40130025d183eafd9b919833e5f908d79596621430004f9c647a03111a6c6e55eb1641947848bf835ff7171e1fd6fd9b4617474860023858b5cc7fdede711ae64c091c190b70
https://www.commerce.alaska.gov/web/amco/MarijuanaRegulations.aspx?TSPD_101_R0=0890181cafab2000badc8e2642bae8b68538c295dd8af5d6638b40130025d183eafd9b919833e5f908d79596621430004f9c647a03111a6c6e55eb1641947848bf835ff7171e1fd6fd9b4617474860023858b5cc7fdede711ae64c091c190b70
https://www.commerce.alaska.gov/web/amco/MarijuanaRegulations.aspx?TSPD_101_R0=0890181cafab2000badc8e2642bae8b68538c295dd8af5d6638b40130025d183eafd9b919833e5f908d79596621430004f9c647a03111a6c6e55eb1641947848bf835ff7171e1fd6fd9b4617474860023858b5cc7fdede711ae64c091c190b70
https://www.commerce.alaska.gov/web/amco/MarijuanaRegulations.aspx?TSPD_101_R0=0890181cafab2000badc8e2642bae8b68538c295dd8af5d6638b40130025d183eafd9b919833e5f908d79596621430004f9c647a03111a6c6e55eb1641947848bf835ff7171e1fd6fd9b4617474860023858b5cc7fdede711ae64c091c190b70
https://www.commerce.alaska.gov/web/amco/MarijuanaRegulations.aspx?TSPD_101_R0=0890181cafab2000badc8e2642bae8b68538c295dd8af5d6638b40130025d183eafd9b919833e5f908d79596621430004f9c647a03111a6c6e55eb1641947848bf835ff7171e1fd6fd9b4617474860023858b5cc7fdede711ae64c091c190b70
https://www.commerce.alaska.gov/web/amco/MarijuanaRegulations.aspx?TSPD_101_R0=0890181cafab2000badc8e2642bae8b68538c295dd8af5d6638b40130025d183eafd9b919833e5f908d79596621430004f9c647a03111a6c6e55eb1641947848bf835ff7171e1fd6fd9b4617474860023858b5cc7fdede711ae64c091c190b70

ARIZONA

Adult-use Population: 7,151,502
+ Legalized: Nov. 3, 2020 (14th most populous)

« Sales Began: Jan. 22, 2021
* Requlatory Authority: Dept. of Health Services, Bureau of
Marijuana Licensing

* Legalized: Nov. 2, 2010

« Sales Began: Dec. 1, 2012

* Regqulatory Authority: Dept. of Health Services, Bureau of
Marijuana Licensing

Adult-use Licenses iast Updated November 5, 2025

License Type Oct2b Sep25 Aug25 Last3Months

Marijuana

Establishment 170 170 170 0

Adult-use Sales st Updated November 5, 2025

Monthly - Sep 25
Y b $90.M

$68.2M
$83.M
$76.M
$9.53
o
il bl S67.3M $68.2M
o $62.M
+1'3"f° Sep24 Dec24 Mar25 Jun2b Sep2b

4


https://www.azdhs.gov/licensing/marijuana/
https://www.azdhs.gov/licensing/marijuana/
https://www.azdhs.gov/licensing/marijuana/
https://www.azdhs.gov/licensing/marijuana/
https://www.azdhs.gov/licensing/marijuana/
https://www.azdhs.gov/licensing/marijuana/
https://www.azdhs.gov/licensing/marijuana/
https://www.azdhs.gov/licensing/marijuana/
https://www.azdhs.gov/licensing/marijuana/
https://www.azdhs.gov/licensing/marijuana/

ARIZONA .

Last Updated November 5, 2025

License Type Oct25 Sep25 Aug25 Last3Months
Nonprofit 136 136 136 0
Dispensary

Last Updated November 5, 2025

S $18.M
15.4M o
sisM  SB8M
$188 $14.M
ST M $13.41
o $12.M
-15% Sep24 Dec24 Mar25 Jun25 Sep25

Last Updated November 5, 2025

Total Patients - Oct 256

92,000
83,319 90,000 %
#5000
o 86,000
1.2%
84,000
_7% 80,000

Oct24 Jan25 Apr25 Jul25 Oct25

% 3



ARKANSAS

Population: 3,011,524
. Legalized: Nov. 8, 2016 (33rd most populous)
- Sales Began: May. 10, 2019

* Regulatory Authority:

Last Updated October 29, 2025

License Type Oct25 Sep25 Aug25 Last3 Months
Cultivation 8 8 8 0
Dispensary 33 33 33 0

Last Updated November 5, 2025

Total Patients - Nov 25
114,000 112760
112,760
Patient-Pop. Ratio - Nov 25 110,000
(o] 108,000
3.7% 107,851
106,000
YOY Change - Nov 24/25
104,000
+5%% Nov24 Feb25 May25 Aug25 Nov25

% 3


https://www.dfa.arkansas.gov/medical-marijuana-commission
https://www.dfa.arkansas.gov/medical-marijuana-commission
https://www.dfa.arkansas.gov/medical-marijuana-commission
https://www.dfa.arkansas.gov/medical-marijuana-commission

CALIFORNIA

Adult-use Population: 39,538,223
* Legalized: Nov.8, 2016 (Most populous)

- Sales Began: Jan. 1, 2018
Regulatory Authority: Dept. of Cannabis Control

Legalized: Nov.5, 1996
Sales Began: Dec. 1, 1997
Regulatory Authority: Dept. of Cannabis Control

Adult-use Licenses iast Updated November 5, 2025

License Type Nov2b Oct2b Sep25 Last3Months
Cultivation 3,419 3,979 3,937 -518
Distributor 971 952 951 +20
Manufacturing 529 517 518 +11
Microbusiness 345 344 341 +4
Retailer 1,196 1,193 1,189 +7

Adult-use Sales Last Updated September 24, 2025

Quarterly - 02 25

51108 $1.08B
S0.99B $1.08B
) $1.06B
Monthly Per Capita - 02 25 $1.048
$1.028
$25.04 51.008 $0.998
. $0.98B
YOY Change - 02 24/25 $0.968
$0.94B
-8% $0.928
’ 0224 0324 0424 0125 02 25

< 10


https://cannabis.ca.gov/about-us/about-dcc/
https://cannabis.ca.gov/about-us/about-dcc/
https://cannabis.ca.gov/about-us/about-dcc/
https://cannabis.ca.gov/about-us/about-dcc/
https://cannabis.ca.gov/about-us/about-dcc/

cALIFORNIA §

Last Updated November 5, 2025

License Type

Cultivation
Distributor
Manufacturing
Microbusiness
Retailer

Nov25 Oct25 Sep25 Last3Months

510 655 663 -153
919 811 814 +105
629 493 494 +35
308 291 288 +20
1,402 1,381 1,378 +24

11



COLORADO

Adult-use Population: 5,773,714
* Legalized: Nov. 6, 2012 (21st most populous)
« Sales Began: Jan. 1, 2014
* Regulatory Authority: Dept. of Revenue, Marijuana

Enforcement Division

* Legalized: Nov.7, 2000

» Sales Began: Jan. 1, 2011

* Regulatory Authority: Dept. of Revenue, Marijuana
Enforcement Division

Adult-use Licenses iast Updated November 5, 2025

License Type Oct25 Sep2b Aug25 Last3Months
Cultivation 496 500 504 -8
Delivery 14 15 15 -1
Manufacturing 218 226 228 -10
Retail 689 695 698 -9
Transporter 12 13 13 -1

Adult-use Sales Last Updated November 19, 2025

Monthly - Aug 25
Y J S115.M

som  S108.9M
S1U£}5M S105.M $104.5M
S‘] 8.10 $95.M

$90.M
-4, $80.M

Aug24 Nov24 Feb25 May2b Aug?2b

< 12


https://sbg.colorado.gov/marijuana-enforcement
https://sbg.colorado.gov/marijuana-enforcement
https://sbg.colorado.gov/marijuana-enforcement
https://sbg.colorado.gov/marijuana-enforcement
https://sbg.colorado.gov/marijuana-enforcement
https://sbg.colorado.gov/marijuana-enforcement

License Type

Cultivation
Delivery
Dispensary

Manufacturing

Transporter

Monthly - Aug 25

$10.8M

Monthly Per Capita- Aug 25

$1.88

YOY Change - Aug 24/25

-20%

Oct25 Sep25 Aug25 Last3 Months

222
5
287
44

6

—

COLORADO -

Last Updated November 5, 2025

223 227
5 5
291 293
149 151
6 7

Last Updated November 19, 2025

$14.M
$13.5M
$13.M
$12.5M
$12.M
$11.5M
S11.M
$10.5M
$10.M

S13.6M

$10.8M

Aug24 Nov24 Feb25

Last Updated November 5, 2025

Total Patients - Oct 25

55,526

64,000
62,000
60,000

Patient-Pop. Ratio - Oct 25

1.0%

YOY Change - Oct 24/25

-12%

% 3

58,000
56,000
54,000
52,000
50,000

63,006

May25 Aug 25

55,626

Oct24 Jan2b Apr2b

Jul25  Oct2b



CONNECTICUT

Adult-use Population: 3,605,944
« Legalized: Jun. 22, 2021 (29th most populous)

Sales Began: Jan. 10, 2023
Regqulatory Authority: Dept. of Consumer Protection

Legalized: May 31, 2012
Sales Began: Oct. 1, 2014
Regulatory Authority: Dept. of Consumer Protection

Adult-use Licenses Last Updated November 12, 2025

License Type Nov 25 Oct 25 Sep 25 Last 3 Months
Cultivation 14 14 14 0
Delivery Service 10 10 10 0
Product Packager 1 1 1 0
Retailer 39 39 39 0
Transporter 4 4 4 0
Product Manufacturing 3 3 3 0
Micro-Cultivation 8 8 8 0
Food/Bev. Manufacturing 9 9 9 0

Adult-use Sales Lost Updated November 12, 2025

Monthly - Oct 25

$20.M

S19.0M $19.M
$19.M
$18.M

$5.27
S17.M  817.3M

o S16.M
+1U"'{" Oct24 Jan2b Apr25 Jul2b Oct2b

<\ 14


https://portal.ct.gov/cannabis?language=en_US
https://portal.ct.gov/cannabis?language=en_US
https://portal.ct.gov/dcp/medical-marijuana-program/medical-marijuana-program
https://portal.ct.gov/dcp/medical-marijuana-program/medical-marijuana-program

CONNECTICUT il

Last Updated November 12, 2025

License Type
Dispensary
Producer

36
4

Last Updated November 12, 2025

Monthly - Oct 25

$5.7M

Monthly Per Capita-0Oct 25

$1.58

YOY Change - Oct 24/25

-16%

Total Patients - Oct 25

31,888

Patient-Pop. Ratio - Oct 25

0.9%

YOY Change - Oct 24/25

-14%

% 3

$7.M

$6.5M

$6.M

$5.5M

$5.M

58,000

36,000

34,000

32,000

50,000

28,000

36 36 0
4 4 0
$6.8M

$5.7M
Oct24 Jan25 Apr25 Jul2b5 Oct2b

Last Updated November 5, 2025

37,178

31,888
Oct24 Jan25 Apr25 Jul25 Oct25

Nov25 Oct25 Sep25 Last3Months



District of Columbia

Population: 689,545
. Legalized: Jan. 1, 2071 (18th most populous)
- Sales Began: Jul. 30, 2013
* Regulatory Authority:

Last Updated November 19, 2025

License Type Oct25 Sep25 Aug25 Last3 Months
Cultivation 9 8 8 +1
Dispensary 65 63 63 +2
Internet Retailer 3

Manufacturing 9 9 9 0
Courier 3 1 1 +2

Last Updated November 19, 2025

wr $5.6M
S5.8M

$5.M
Monthly Per Capita-Oct 25
S $4.M
$3.M  S2.7M
YOY Change - Oct 24/25
o S2.M
+112 "{3‘ Oct24 Jan2b Apr2b Jul25 Oct2b5


https://abca.dc.gov/#gsc.tab=0
https://abca.dc.gov/#gsc.tab=0
https://abca.dc.gov/#gsc.tab=0

Total Patients - Oct 25

84,660

Patient-Pop. Ratio - Oct 25

12.3%

YOY Change - Oct 24/25

+2057%

88,000
78,000
68,000
58,000
48,000
38,000
28,000
18,000

DISTRICT OF
COLUMBIA

Last Updated November 19, 2025

84,560
27,685
Oct24 Jan2b Apr25 Jul2b Oct2b
17



DELAWARE

Adult-use Population: 689,545
« Legalized: Jul. 5, 2023 (45th most populous)

« Sales Began: Aug. 1, 2025
* Regulatory Authority: Office of the Marijuana Commissioner

* Legalized: May 13, 20T

« Sales Began: Jun. 26, 2015

* Regulatory Authority: Division of Public Health, Office of
Medical Marijuana

Last Updated August 6, 2025

License Type Aug25 Jul25 Jun25 Last3 Months

Cultivation 3 3 3 0
Manufacturing 4 4 4 0
Microbusiness 4 4 4 0
Retailer 14 14 14 0

Adult-use and Medical Sales Lost Updated october 8, 2025

Monthly - Sep 25
-

S6.4M
$6.4M 6.1
o
4.M
3646 i $3.3M
-
$2.M
+95% Sep24 Dec24 Mar25 Jun25 Sep2b

< 18


https://omc.delaware.gov/
https://dhss.delaware.gov/dhss/dph/hsp/medmarhome.html
https://dhss.delaware.gov/dhss/dph/hsp/medmarhome.html

FLORIDA

Population: 21,538,187
. Legalized: Nov.8, 2016 (3rd most populous)
« Sales Began: Sep. 1, 2016
* Regulatory Authority:

Last Updated November 12, 2025

License Type Nov25 Oct25 Sep25 Last3Months
Dispensing 734, 734 730 +4
Locations

Medical Marijuana 28 28 28 0

Treatment Center

Last Updated November 12, 2025

Total Patients - Nov 25

940,000 931,117
931‘117 920,000
o
4.3/:- 880,000 582, 430
840,000
+6%

Nov24 Feb25 May25 Aug25 Nov2b

% 3

19


https://knowthefactsmmj.com/about/
https://knowthefactsmmj.com/about/
https://knowthefactsmmj.com/about/
https://knowthefactsmmj.com/about/

Population: 10,711,908
+ Legalized: Apr. 16, 2015 (8th most populous)
« Sales Began: Apr. 28, 2023
* Regulatory Authority:

Last Updated November 19, 2025

License Type Oct25 Oct25 Sep25 Last3 Months
Class 1Production 2 2 2 0
Class 2 Production 4 4 4 0
Dispensary 19 18 17 +2
ey, W W W

Last Updated September 17, 2025

Total Patients - Sep 25 35.000 33,160

33,160 30,000
Patient-Pop. Ratio - Sep 25 25,000
20,000
0.3%
15,000 17,022
YOY Change - Aug 24/Sep 25
10,000
+55% Mar24 Aug24 Dec24 May25 Sep25

% 3

20


https://www.gmcc.ga.gov/home
https://www.gmcc.ga.gov/home
https://www.gmcc.ga.gov/home

Population: 1,455,271
(40th most populous)

* Legalized: Jun. 14,2000
« Sales Began: Aug. 1, 2017
* Reqgulatory Authority: Dept. of Health, Office of Medical

Cannabis Control and Regulation

Last Updated October 15, 2025

License Type Oct25 Sep25 Aug25 Last3 Months
Dispensary 8 8 8 0
Dispensary o4 o4 o4 0
Locations

Last Updated October 15, 2025

Total Patients - Sep 25 31,000

s0egg 0423
29,057 |
30,000
Patient-Pop. Ratio - Sep 25
29,500
2.0% 29,000 -
YOY Change - Sep 24/25 28,500
28,000
4% Sep24 Dec24 Mar25 Jun25 Sep25
<] 21


https://health.hawaii.gov/medicalcannabis/
https://health.hawaii.gov/medicalcannabis/
https://health.hawaii.gov/medicalcannabis/
https://health.hawaii.gov/medicalcannabis/

ILLINOIS

Adult-use Population: 12,812,508
« Legalized: Jun. 25, 2019 (6th most populous)

« Sales Began: Jan. 1, 2020

* Regqulatory Authority: Dept. of Agriculture, Division of
Cannabis Requlation; Dept. of Financial and Professional
Reqgulation

* Legalized: Aug. 1, 2013

- Sales Began: Nov. 9, 2015

* Regqulatory Authority: Dept. of Public Health; Dept. of
Financial and Professional Regulation

Adult-use Licenses Last Updated October 22, 2025

License Type Oct 25 Sep 25 Aug 25 Last 3 Months
Craft Grower 86 87 87 -1
Cultivation Center 21 21 21 0
Dispensing Organization 264 263 262 +2
Infuser Organization 55 55 55 0

Transporting

. 164 164 164 0
Organization

Adult-use Sales (ost Updated November 19, 2025

Monthly - Oct 25 $155.M

S113.1M Sup M S142.2M

S135 1

3833 $125.M

e =
-20% o Oct24 Jan25 Apr25 Jul25 Oct25

%4 22


https://cannabis.illinois.gov/agencies/cannabis-idoa.html
https://cannabis.illinois.gov/agencies/cannabis-idoa.html
https://cannabis.illinois.gov/agencies/cannabis-idoa.html
https://cannabis.illinois.gov/agencies/cannabis-idoa.html
https://cannabis.illinois.gov/agencies/cannabis-idoa.html
https://idfpr.illinois.gov/profs/adultusecan.html
https://idfpr.illinois.gov/profs/adultusecan.html
https://idfpr.illinois.gov/profs/adultusecan.html
https://idfpr.illinois.gov/profs/adultusecan.html
https://dph.illinois.gov/topics-services/prevention-wellness/medical-cannabis.html
https://dph.illinois.gov/topics-services/prevention-wellness/medical-cannabis.html
https://idfpr.illinois.gov/profs/medcan.html
https://idfpr.illinois.gov/profs/medcan.html
https://idfpr.illinois.gov/profs/medcan.html
https://idfpr.illinois.gov/profs/medcan.html

ILLINOIS ’

Last Updated October 22, 2025

License Type
Cultivation Center
Dispensary

21
b5

21 21
b5 b5

Last Updated July 23, 2025

Monthly - May 25

$21.4M

Monthly Per Capita - May 25

$1.67

YOY Change - May 24/25

-12%

Total Patients - Apr 25

153,887

Patient-Pop. Ratio - Apr 25

1.0%

YOY Change - Apr 24/25

-6%

% 3

$26.M

$23.M

$20.M

S17.M

$24.4M

0
0

$21.4M

Oct25 Sep25 Aug25 Last3 Months

May24 Aug24 Nov24 Feb2b May2b

Last Updated May 7, 2025

144,000
142,000
140,000
138,000
136,000
134,000
132,000
130,000

142,424

133,887

Apr24  Jul 24

Oct24 Jan25 Apr2b

23



Population: 3,190,369
+ Legalized: Apr. 21,2014 (31st most populous)
« Sales Began: Dec. 1, 2018
* Regulatory Authority:

Last Updated October 29, 2025

License Type Oct25 Sep25 Aug25 Last3Months
Dispensary 5 5 5 0
Manufacturing 2 2 2 0

Last Updated May 29, 2024

Monthly Sales - Oct 23

$1.1M

1o
S1.3M
S0.34

S1.1M
MOM Change - Oct/Jan 23

o S1.M
_2/0 Mar23 May23 Jul23 Sep23 Oct23

$1.5M

% 3

24


https://hhs.iowa.gov/programs/programs-and-services/medical-cannabis
https://hhs.iowa.gov/programs/programs-and-services/medical-cannabis
https://hhs.iowa.gov/programs/programs-and-services/medical-cannabis
https://hhs.iowa.gov/programs/programs-and-services/medical-cannabis

Total Patients - Nov 23

18,250

Patient-Pop. Ratio - Nov 23

0.6%

YOY Change - Nov 23/22

+31%

Last Updated May 29, 2024

20,000
19,000
18,000
17,000
16,000
15,000
14,000
15,000

14,936

owa Wl

18,230

Jan23 Apr23

Jul 23

Oct23 Nov23

25



KENTUCKY

Population: 4,505,836

* Legalized: Mar. 31, 2023 (26th most populous)

- Sales Began: N/A
* Regulatory Authority: Cabinet for Health and Family

Services, Medical Cannabis Program



https://kymedcan.ky.gov/About/Pages/default.aspx
https://kymedcan.ky.gov/About/Pages/default.aspx
https://kymedcan.ky.gov/About/Pages/default.aspx

LOUSIANA

Population: 4,657,757
* Legalized: Jun. 30, 2015 (25th most populous)
« Sales Began: Aug. 6, 2019
* Regulatory Authority:

Last Updated October 29, 2025

License Type Oct25 Sep25 Aug25 Last3Months
Production 2 2 2 0
Specialty 10 10 10 0
Pharmacy

Last Updated July 31, 2024

Total Patients - Dec 23 36,000
33,693
Patient-Pop. Ratio - Dec 23
28,000
0.7%
24000, 420
YOY Change - Dec 23/22 '
o 20,000
+38 % Jan?23 Apr23 Aug23 Nov23 Dec 23
& 27


https://ldh.la.gov/page/medical-marijuana
https://ldh.la.gov/page/medical-marijuana

Adult-use Population: 1,362,359
» Legalized: Nov. 8, 2016 (42nd most populous)

« Sales Began: Oct. 9, 2020
* Regulatory Authority: Dept. of Administrative and
Financial Services, Office of Cannabis Policy

* Legalized: Nov. 2, 1999

- Sales Began: Mar. 1, 2011

* Regulatory Authority: Dept. of Administrative and
Financial Services, Office of Cannabis Policy

Adult-use Licenses Last Updated November 19, 2025

License Type Nov2b Oct25 Sep25 Last3Months
Cultivation 79 T4 82 -3
Retail 180 163 177 +3
Product 81 71 81 0

Manufacturing

Adult-use Sales Lost Updated November 12, 2025

Monthly - Oct 25

$25.M

$213M $23.M
$21.3M

S15.64 $19.M

ST

+2.2% $15.M

Oct24 Jan25 Apr25 Jul2b Oct25

4

28


https://www.maine.gov/dafs/ocp/home
https://www.maine.gov/dafs/ocp/home
https://www.maine.gov/dafs/ocp/home
https://www.maine.gov/dafs/ocp/home
https://www.maine.gov/dafs/ocp/home
https://www.maine.gov/dafs/ocp/home

Last Updated November 19, 2025

MAINE ‘;

License Type Nov25 Oct25 Sep25 Last3Months

Dispensaries 87 86 80

Last Updated October 9, 2024

Monthly - May 24

+7

$22.M
$182M $21.2M
$20.M
S13.35 $18.M
o S16.M
-9% Aug23  Nov23

4

Feb 24 May 24

29



MarvLAND e Y

Adult-use
» Legalized: Nov. 8, 2022

« Sales Began: Jul. 1, 2023

Legalized: Apr. 14, 2014
Sales Began: Nov. 1, 2017

Population: 6,177,224
(19th most populous)

Regulatory Authority: Maryland Cannabis Administration

Regulatory Authority: Maryland Cannabis Administration

Adult-use Licenses Last Updated October 22, 2025

License Type Sep25 Aug25 Jul25 Last3 Months

Dispensary 107
Grower 22
Processor 25

107 105 +2
20 20 +2
24 24 +1

Adult-use Sales Last Updated November 19, 2025

Monthly - Oct 25

$85.M
$80.0M

$80.M

$75.M
$12.95

$70.M

$65.M

+18%

<

S80.M

S71.M

Oct24 Jan25 Apr25 Jul2b Oct2b

30


https://cannabis.maryland.gov/Pages/home.aspx
https://cannabis.maryland.gov/Pages/home.aspx
https://cannabis.maryland.gov/Pages/home.aspx
https://cannabis.maryland.gov/Pages/home.aspx

MARYLAND " Qi

Last Updated October 22, 2025

Dispensary 107 107 105 +2
Grower 22 20 20 +2
Processor 25 24 24 +1

Last Updated November 19, 2025

Monthly - Oct 25

$27.M
S$25.M

SZU-UM 825.M
P23

$21.M
$3.24 o ~
-
-20% $15.M

Oct24 Jan25 Apr25 Jul2b Oct2b

Last Updated November 19, 2025

Total Patients - Oct 25

110,000
105,866
88‘[]59 105,000
: : 100,000
Patient-Pop. Ratio - Oct 25
95,000
o

1'4 /ﬂ' 90,000
YOY Change - Oct 24/25 85,000 88,059

—17?1"; 80,000
o Oct24 Jan25 Apr25 Jul25 Oct25

% 3



MASSACHUSETTS -

d

Adult-use Population: 7,029,917
» Legalized: Nov. 8, 2016 (15th most populous)

Sales Began: Nov. 20, 2018
Regulatory Authority: Cannabis Control Commission

Legalized: Nov.6, 2012
Sales Began: Jun. 1, 2015
Regulatory Authority: Cannabis Control Commission

Adult-use Licenses Last Updated November 19, 2025

License Type Nov 25 Oct 25 Sep 25 Last 3§ Months
Cultivation 390 389 388 +2
Delivery 42 42 40 +2
Microbusiness 38 36 36 +2
Retail 559 559 557 +2
Third-Party Transporter 6 6 6 0
Product Manufacturing 315 314 312 +3
Craft Cooperative 4 4 4 0
Courier 29 28 25 +4

Adult-use Sales Lost Updated November 19, 2025

Monthly - Oct 25 $150.M

S1416M S146.M $141.6M
$140.M $138.8M
$135.M

S20.14 $130.M

s
$120.M

+2_U% Oct24 Jan25 Apr25 Jul25 Oct25

< 52


https://masscannabiscontrol.com/
https://masscannabiscontrol.com/

MASSACHUSETTS ==,

Last Updated November 19, 2025

License Type Nov25 Oct25 Sep25 Last3Months

Medical Marijuana
Treatment Center

155

155 155 0

Last Updated November 19, 2025

Monthly - Oct 25

$12.7M

Monthly Per Capita-Oct 25

$1.81

YOY Change - Oct 24/25

-14%

Total Patients - Oct 25

81,698

Patient-Pop. Ratio - Oct 25

1.2%

YOY Change - Oct 24/25

-10%

% 3

$16.M
$15.M
$14.M
$13.M
$12.M
S11.M

$10.M

S14.8M

S12.7M

Oct24 Jan25 Apr25 Jul2b5 Oct2b

Last Updated November 19, 2025

90,000

88,000

86,000

84,000

82,000

80,000

78,000

88,636

81,698

Nov24 Jan25 Apr25 Jul2b5 Oct25

33



Adult-use

Legalized: Nov.6, 2018
Sales Began: Jan. 1, 2019

~

G

r

Population: 10,077,331
(10th most populous)

Regulatory Authority: Cannabis Regulatory Agency

Legalized: Nov. 4, 2008
Sales Began: Sep. 1, 2018

Regulatory Authority: Cannabis Regulatory Agency

Adult-use Licenses Last Updated November 12, 2025

License Type

Class A

Microbusiness 10 10

Excess Grower 49 49
Microbusiness 6 6

Retalil 850 851
IE:](‘:eizl’%/yCompllance : 20
Secure Transporter 22 23
Processing 275 276
Class A Grower 11 11

Class B Grower 82 83
Class C Grower 834 834
Consumption 5 5

Establishment

Event Organizer 30 31

840
22

22
277
1
86
840

32

Oct2b Sep2b Aug25 Last3Months
10
50

34


https://www.michigan.gov/cra
https://www.michigan.gov/cra
https://www.michigan.gov/cra
https://www.michigan.gov/cra
https://www.michigan.gov/cra
https://www.michigan.gov/cra
https://www.michigan.gov/cra
https://www.michigan.gov/cra

4
MICHIGAN [}

Adult-use Sales 1ost Updated November 12, 2025

Monthly - Oct 25

$280.M
$267.4M Sprom  S267.6M
sasy s287.41
$26.53 $250.M
S0
‘0.1% $230.M

Oct24 Jan25 Apr25 Jul2b Oct25

Last Updated November 12, 2025

License Type Oct25 Sep25 Aug25 Last3 Months
Grower A 20 22 21 -1
Grower B 15 15 14 +1
Grower C 1,634 1,680 1,714 -80
Ere?]‘;'jr'on'”g 107 107 112 5
Safety Compliance 17 17 19 -2
Secure Transporter 14 14 14 0
Processing 76 78 83 -7

Last Updated November 12, 2025

Monthly - Oct 25 S1M 1M

SQM $.9M
$.8M
S0.04 o
$.5M $.4M
4
_58% . Oct24 Jan2b Apr25 Jul25 Oct25

%4 35



Total Patients - Oct 25

60,672

Patient-Pop. Ratio - Oct 25

0.6%

YOY Change - Oct 24/25

-28%

Last Updated November 12, 2025

90,000
85,000
80,000
75,000
70,000
65,000
60,000
55,000

MICHIGAN

84,103

-

e

60,672

Oct24 Jan25 Apr25

Jul 25

Oct 25

36



MINNESOTA

Adult-use Population: 5,706,494
« Legalized: May 30,2023 (22nd most populous)

- Sales Began: Sep. 16, 2025
* Regulatory Authority: Office of Cannabis Management

* Legalized: May 29, 2014
« Sales Began: Jul. 1, 2015
* Requlatory Authority: Office of Cannabis Management

Adult-Use Licen Sing Last Updated November 12, 2025

License Type Nov2b Oct25 Sep25 Last3Months
Cultivation 3 2 0 +3
Delivery Service 0 0 0 0
Manufacturing 0 0 0 0
Microbusiness 68 46 37 +31
Retalil 2 0 0 +2
Transportation 0 0 0 0
Wholesale 0 0 0 0
Mezzobusiness 2 1 1 +1

Med Combo 2 2 2 0


https://www.cannabis.mn.gov/
https://www.cannabis.mn.gov/
https://www.cannabis.mn.gov/
https://www.cannabis.mn.gov/

MINNESOTA l’

Last Updated November 12, 2025

License Type Nov25 Oct25 Sep25 Last3Months
Dispensing 16 16 16 0
Locations

Manufacturing 2 2 2 0

Last Updated November 12, 2025

Total Patients - Nov 25

70,000
66,317
66,317 5 006
60,000
1.2% 55,000
& [ =}
50,000
+37% 40,000

Nov24 Feb25 May25 Aug2b Nov2b

38

4



Population: 2,961,279
+ Legalized: Nov.3, 2020 (34thmost populous)
« Sales Began: Jan. 25, 2023

* Regulatory Authority:

Last Updated November 5, 2025

License Type Nov25 Oct25 Sep25 Last3 Months

Cultivation 112 114 117 -5
Dispensary 192 193 193 -1
Testing 4 4 4 0
Transportation 16 17 18 -2
Processing 38 36 35 +3

Last Updated November 12, 2025

Quarterly - 03 25 S40M

$37.2M
S37.2M $36.M
S‘:I..Ig $28.M
$26.3M
e
$20.M
+42 % 0324 0424 Q125 Q225 0325


https://www.mmcp.ms.gov/
https://www.mmcp.ms.gov/
https://www.dor.ms.gov/mississippi-medical-cannabis-act
https://www.dor.ms.gov/mississippi-medical-cannabis-act

Total Patients - Nov 25

64,274

Patient-Pop. Ratio - Nov 25

2.2%

YOY Change - Sep 24/25

+597%

MISSISSIPPI

Last Updated October 15, 2025

70,000
65,000
60,000
55,000
50,000
45,000
40,000
35,000

64,274

47,444

Nov24 Feb?2b May25 Aug2b Nov2b

40



Adult-use Population: 6,154,913
+ Legalized: Nov. 8, 2022 (18th most populous)

« Sales Began: Feb. 3, 2023
Regulatory Authority: Dept. of Health and Senior Services,

Division of Cannabis Regulation

Legalized: Nov.6, 2018

Sales Began: Oct. 1,2020

Regulatory Authority: Dept. of Health and Senior Services,
Division of Cannabis Reqgulation

Adult-use Licenses Last Updated November 12, 2025

License Type Oct2b Sep25 Aug25 Last3Months
Cultivation 63 63 62 +1
Dispensary 224 224 224 0
Manufacturing 83 83 83

Micro-dispensary 2 2

Micro-Wholesaler 10 7 5 +5

Adult-use Sales Last Updated November 12, 2025

Monthly - Oct 25

S113.4M

$115.M S113.4M
Monthly Per Capita-Oct 25 f
$110.M
$18.43

S108.6M
$105.M
YOY Change - Oct 24/25

+4 9% $100.M
Oct24 Jan25 Apr25 Jul25 Oct2b

&4 4

S120.M



https://health.mo.gov/safety/cannabis/
https://health.mo.gov/safety/cannabis/
https://health.mo.gov/safety/cannabis/
https://health.mo.gov/safety/cannabis/
https://health.mo.gov/safety/cannabis/
https://health.mo.gov/safety/cannabis/
https://health.mo.gov/safety/cannabis/
https://health.mo.gov/safety/cannabis/

License Type

MISSOURI ‘

Last Updated November 12, 2025

Oct2b Sep2b Aug2b5 Last3Months

Cultivation
Dispensary
Manufacturing
Transportation

63 63 62 +1
224 224 224
83 83 83
29 29 29 0

Last Updated November 12, 2025

Monthly - Oct 25

$14.2M

Monthly Per Capita-Oct 25

$2.31

YOY Change - Oct 24/25

-3%

$15.M
$14.8M  $14.7M
$14.6M
$14.4M
$14.2M

$14.2M
$14.M

$13.8M
Oct24 Jan25 Apr25 Jul25 Oct25

Last Updated November 5, 2025

Total Patients - Oct 25

130,000 127,138
127,138
Patient-Pop. Ratio - Oct 25 120,000
115,000 118,217
o
2.1%
110,000
YOY Change - Oct 24/25 105,000
+ o 100,000
8 ""E" Oct24 Jan2b Apr2b Jul25 Oct2b
& 42



MONTANA T

Adult-use Population: 1,084,225

Legalized: Nov. 3, 2020 (43rd most populous)

Sales Began: Jan. 1, 2022
Regulatory Authority: Dept. of Revenue, Cannabis Control
Division

Legalized: Nov. 2, 2004

Sales Began: Apr. 1, 2018

Regulatory Authority: Dept. of Revenue, Cannabis Control
Division

Adult-use Licenses Last Updated March 19, 2025

License Type Feb25 Jan25 Dec24 Last3Months
Cultivation 324 315 315 +9
Manufacturing 174 176 171 +3
Retail 449 450 437 +12
Transporter 9 10 1 -2

Adult-use Sales (ost Updated November 12, 2025

Monthly - Oct 25

$27.M

8255M $26.M $25.5M
$25.M

o $24.1M

$23.49 523 M
$22.M

+6 7% $20.M

<

Oct24 Jan25 Apr25 Jul2s Oct25

43


https://mtrevenue.gov/cannabis/
https://mtrevenue.gov/cannabis/
https://mtrevenue.gov/cannabis/
https://mtrevenue.gov/cannabis/
https://mtrevenue.gov/cannabis/
https://mtrevenue.gov/cannabis/

Last Updated November 12, 2025

Monthly - Oct 25

$3.1M

Monthly Per Capita-Oct 25

$2.84

YOY Change - Oct 24/25

-16%

$3.8M

$3.6M

S3.4M

$3.2M

S3.M

$2.8M

$3.7M

MONTANA Yl

$3.1M

Oct24 Jan2b

Apr 25

Jul 25

Oct 25

44



NEVADA

Population: 3,104,614
. Legalized: Nov.8, 2016 (32ndmost populous)
« Sales Began: Jan. 1, 2017
* Regulatory Authority:

* Legalized: Nov.7, 2000
« Sales Began: Aug. 1, 2015
* Reqgulatory Authority:

Last Updated November 12, 2025

License Type Nov2b Oct25 Sep25 Last3Months
o222
Cultivation m 13 17 -6
Distributor 43 43 44, -1
Production 89 91 94 -5
Retail 107 107 107 0
Testing 8 8 8

Adult-use and Medical Sales 1t Updated January 15, 2025

Monthly - Sep 24 $90.M

S 039.3M $80.M
$70.M S68.6M
$19.28
$60.M
YOY Change - Sep 23/24 $59.9M
o $50.M
_1 3 /o Sep23 Dec23 Mar24 Jun24 Sep?24

< 45


https://ccb.nv.gov/
https://ccb.nv.gov/
https://ccb.nv.gov/
https://ccb.nv.gov/

NEVADA ‘
Last Updated August 7, 2024

License Type Jun24 May24 Apr24 Last3 Months

Cultivation 85 113 121 -36
Dispensary 50 65 65 -15
Production 63 84 89 -26
Testing 6 8 8 -2

Last Updated July 9, 2025

Total Patients - May 25

11,200 11,070
101324 11,000
10,800
Patient-Pop. Ratio - May 25 10,600
o 10,400
0.3%
10,200 10,324
YOY Change - May 24/25 10,000
_7{}, 9,800
o May24 Aug24 Nov24 Feb25 May25



NEW HAMPSHIRE |

Population: 1,377,529
' 41st most popul
« Legalized: Jul. 23, 2013 (41st most populous)

« Sales Began: Apr. 30, 2016
* Regqulatory Authority: Dept. of Health and Human Services

Last Updated October 29, 2025

License Type Oct25 Sep25 Aug25 Last3Months
Alternative

Treatment Center “ “ “ 0
D|spepsmg 7 7 7 0
Locations


https://www.dhhs.nh.gov/programs-services/population-health/therapeutic-cannabis
https://www.dhhs.nh.gov/programs-services/population-health/therapeutic-cannabis

NEW JERSEY

Adult-use Population: 9,288,994
+ Legalized: Nov. 3, 2020 (11th most populous)

« Sales Began: Jan. 21, 2022
Regulatory Authority: Cannabis Regulatory Commission

Legalized: Jan. 18, 2010
Sales Began: Dec. 6, 2012
Regulatory Authority: Cannabis Reqgulatory Commission

Adult-use Licenses Last Updated November 19, 2025

License Type Oct2b Sep2b Aug2b5 Last3Months
Cultivation b4 b4 b4 0
Delivery 1 1 1 0
Distributor 5 5 5 0
Manufacturing 67 67 65 +2
Microbusiness 30 30 30 0
Retailer 152 152 149 +3
Wholesaler 3 3 3 0

Adult-use Sales (ost Updated October 29, 2025

Quarterly-02 25 $275.M

8268 BH $270.M 8268.6M
* $265.M
Monthly Per Capita - 02 25 S260.M
$255.M
S9.64 $250.M
S265:M  $247.3M
YOY Change - 02 24/25 $240.M
o $235.M
+9% 0224 0324 Q424 0125 0225

< 48


https://www.nj.gov/cannabis/
https://www.nj.gov/cannabis/
https://www.nj.gov/cannabis/
https://www.nj.gov/cannabis/
https://www.nj.gov/cannabis/
https://www.nj.gov/cannabis/

NEW JERSEY ’

Last Updated November 19, 2025

License Type Nov 25 Oct25 Sep 25 Last 3 Months

Cultivation 17 17 17 0
Dispensary b3 b3 53 0
Processing 11 11 11 0

Last Updated October 29, 2025

Quarterly - 02 25

$24M  $22.7M
S15.8M $22.M

$20.M

$18.M

$15.8M

3057 S$16.M

$14.M

$12.M
_3] % S10.M

0224 0324 Q424 01256 Q225

Last Updated November 19, 2025

Total Patients - Nov 25
70,000 68,077

52,819
65,000
60,000
0.6%
55,000
-22% 50,000 52,819

Nov24 Feb25 May25 Aug25 Nov2b

49

% 3



NEW MEXICO

Adult-use Population: 2,117,522
+ Legalized: Apr. 12, 2021 (36th most populous)

- Sales Began: Jan. 1, 2022
* Regulatory Authority: Dept. of Regulationand Licensing,
Cannabis Control Division

* Legalized: Apr. 2, 2007

« Sales Began: Apr. 1, 2010

* Regqulatory Authority: Dept. of Regulationand Licensing,
Cannabis Control Division

Adult-use Licenses Last Updated December 4, 2024

License Type Dec24  Nov24 Oct 24 Last 3 Months
Manufacturing 900 900 900 0
Producer 400 400 400 0
Retail 1,006 1,006 1,006 0
Courier b6 b6 b6 0
Consumption Area 28 28 28 0
Producer 675 675 675 0

Microbusiness

Adult-use Sales (ost Updated November 5, 2025

Monthly - Oct 25

$38.M
$37.1M
$36.6M
Monthly Per Capita - Oct 25 S36.M 536.6
$17.28
o S32.M
-1% Oct24 Jan25 Apr25 Jul25 Oct?25

< 50


https://www.rld.nm.gov/cannabis/
https://www.rld.nm.gov/cannabis/
https://www.rld.nm.gov/cannabis/
https://www.rld.nm.gov/cannabis/
https://www.rld.nm.gov/cannabis/
https://www.rld.nm.gov/cannabis/
https://www.rld.nm.gov/cannabis/
https://www.rld.nm.gov/cannabis/
https://www.rld.nm.gov/cannabis/
https://www.rld.nm.gov/cannabis/

NEW MEXICO .

Last Updated November 5, 2025

Monthly - Oct 25
$12.M

$1U.£|M S11.4M

S1.M

Monthly Per Capita-Oct 25

34-93 S10.4M

$10.M
YOY Change - Oct 24/25
_93{ SI.M
o Oct24 Jan25 Apr25 Jul25 Oct25

Last Updated November 5, 2025

Total Patients - Oct 25 80.000 78,779

69;632 78,000

76,000

Patient-Pop. Ratio - Oct 25 74,000

72,000

3.3% 70,000
68,000 69,632

YOY Change - Oct 24/25 66,000

_12{‘;}; 64,000
o Oct24 Jan2b Apr2b5 Jul2b Oct25

4



NEW YORK

Adult-use

» Legalized: Mar. 31, 2021

» Sales Began: Dec. 29,

Sales Began: Jan. 7,2

2022

Legalized: Jul. 5, 2014

016

Population: 20,201,249
(4th most populous)

Regulatory Authority: Office of Cannabis Management

Regulatory Authority: Office of Cannabis Management

Adult-use Licenses Last Updated October 29, 2025

License Type Oct2b Sep25 Aug2b5 Last3Months
Distributor 216 216 210 +6
Cultivation 215 207 206 +9
Microbusiness 306 302 296 +10
Processing 476 463 440 +36
Retail 437 424 408 +29
Adult-use Sales Last Updated November 19, 2025
$195.M
S$136.6M
$165.M
$135.M
SB -?B $136.6M
$105.M
$94.2M
$75.M

+45%

4

Oct24 Jan25 Apr25 Jul25 Oct2b

b2


https://cannabis.ny.gov/
https://cannabis.ny.gov/
https://cannabis.ny.gov/
https://cannabis.ny.gov/

NEW YORK .{

Last Updated October 29, 2025

License Type Oct2b Sep2b Aug25 Last3 Months

Dispensing 21 21 21 0
Locations
Registered 13 12 13 0

Organization

Last Updated November 5, 2025

Total Patients - Nov 25

110,000
103,688
105,000 '
81,500
100,000
Patient-Pop. Ratio - Nov 25 95,000
90,000
n 1
0.4%
85,000
YOY Change - Nov 24/25 80,000 81,500
75,000
ﬂ !
- o Nov24 Feb2b May2b Aug25 Nov2b
21% 2 Feb25 May2s AugZ5 Nov?



NORTH DAKOTA

Population: 779,094
. Legalized: Nov.8, 2016 (47th most populous)
« Sales Began: Mar. 1, 2019
* Regulatory Authority:

Last Updated October 29, 2025

License Type Oct25 Sep25 Aug25 Last3Months
Dispensary 8 8 8 0
Manufacturing 2 2 2 0

Last Updated November 12, 2025

Total Patients - Nov 25

10,800
10,590
10,590
Patient-Pop. Ratio - Nov 25 10,400
10,200
o
.I.‘{I fé 10,000
YOY Change - Nov 24/25 9800 I
o 9,600
+B "'/ﬂ' Nov24 Feb25 May25 Aug25 Nov2b

% 3

b4


https://www.hhs.nd.gov/mm
https://www.hhs.nd.gov/mm

Adult-use Population: 11,799,448
» Legalized: Nov.7, 2023 (7th most populous)

- Sales Began: Aug. 6, 2024
* Regulatory Authority: Dept. of Commerce, Division of
Cannabis Control

* Legalized: Jun. 8, 2016

- Sales Began: Jan. 1, 2019

* Reqgulatory Authority: Dept. of Commerce, Division of
Cannabis Control

Adult-Use Licenses iast Updated November 5, 2025

License Type Nov2b Oct25 Sep2b5 Last3Months
Dispensary 179 170 162 +17
Processing 46 46 46 0

Level | Cultivation 23 23 23

Level Il Cultivation 14 14 14 0

Adult-Use Sales Last updated November 12, 2025

Monthly - Oct 25 $100.M

$873M $90.M $87.3M
$80.M
$60.M

3740 S50.M  $56.2M

40
$30.M

+55% Oct24 Jan25 Apr25 Jul25 Oct25

%4 65


https://com.ohio.gov/divisions-and-programs/cannabis-control/
https://com.ohio.gov/divisions-and-programs/cannabis-control/
https://com.ohio.gov/divisions-and-programs/cannabis-control/
https://com.ohio.gov/divisions-and-programs/cannabis-control/
https://com.ohio.gov/divisions-and-programs/cannabis-control/
https://com.ohio.gov/divisions-and-programs/cannabis-control/

OHIO '

Last Updated November 5, 2025

Dispensary 179 170 162 +17
Processing 46 46 46 0
Level | Cultivation 23 23 23

Level Il Cultivation 14 14 14 0

Last Updated November 12, 2025

Monthly - Oct 25 s35.M  S33.7M
S18.9M $30.M
Monthly Per Capita - Oct 25 $25.M
SD -I? $20.M
’ S18.9M
$15.M
YOY Change - Oct 24/25
S10.M
-44% Oct24 Jan25 Apr25 Jul2s  Oct25
Last Updated October 22, 2025
Total Patients - Sep 25 180,000
159,997
93,384 160,000
Patient-Pop. Ratio - Sep 25 140,000
120,000
0.8%
100,000
YOY Change - Sep 24/25
80.000 93,384
_42% Sep24 Dec24 Mar25 Jun25 Sep25
& 56



OKLAHOMA _ JIESS

Population: 3,959,353
(28th most populous)

» Legalized: Jun. 26, 2018
« Sales Began: Sep. 30, 2018
* Regulatory Authority:

Last Updated October 8, 2025

License Type Sep25 Aug25 Jul25 Last3 Months

Dispensary 1,587 1,615 1,644 -57
Education 1 1 1 0
Grower 2,580 2,680 2,720 -140
Laboratory 19 20 21 -2
Processor 805 819 837 -32
Researcher 0 0 0 0
Transporter 67 72 70 -3
Waste Disposal 8 10 10 -2

Last Updated November 5, 2025

Monthly Sales - Oct 25 $61.M

$58.8M
S50.8M S57.M
SE.y
$12‘8£l $49.M S50.8M
B $S45.M
_‘lzl'f::t Oct24 Jan25 Apr25 Jul25 Oct25

% 3

57


https://oklahoma.gov/omma/about/about-omma.html
https://oklahoma.gov/omma/about/about-omma.html

Total Patients - Oct 25

322,587

Patient-Pop. Ratio - Oct 25

8.1%

YOY Change - Oct 24/25

-5%

OKLAHOMA "R

Last Updated October 8, 2025

345,000
340,000
535,000
530,000
325,000
520,000
315,000
310,000

540,731

522,587

Oct24 Jan2b Apr25 Jul2b

Oct 25

b8



Adult-use Population: 4,237,256
+ Legalized: Nov. 4, 2014 (27th most populous)

- Sales Began: Jan. 1, 2016
Regulatory Authority: [iguorand Cannabis Commission

Legalized: Nov. 3, 1998
Sales Began: Mar. 1, 2014
Regulatory Authority: [iguorand Cannabis Commission

Adult-use Licenses Last Updated November 19, 2025

License Type Nov2b Oct25 Sep25 Last3Months
Production 1,362 1,364 1,368 -6
Retail 769 771 772 -3
Wholesale 242 244 247 —5
Processing 277 278 280 -3

Adult-use Sales (ost Updated November 5, 2025

Monthly - Oct 25

$77.M
874.1 M $76,M S75.9M
S74M $74.1M
31750 $73.M
72y
o S71.M
'2"{1 Oct24 Jan25 Apr25 Jul25 Oct25

4

b9


https://www.oregon.gov/olcc/marijuana/pages/default.aspx
https://www.oregon.gov/olcc/marijuana/pages/default.aspx

OREGON E

Last Updated November 5, 2025

Monthly - Oct 25

$3.8M
$3.6M
$33M $3.6M
SD'.?? $3.2M $3.3M
S3.M
-10% Oct24 Jan25 Apr25 Jul25 Oct?25

Last Updated October 29, 2025

Total Patients - Oct 25

16,000
12,253
14,000 13,625
Patient-Pop. Ratio - Oct 25
o 12,253
0.3% 12,000
10,000
-12% Oct24 Jan25 Apr25 Jul25 Oct25
[<.Y] 60



PENNSYLVANIA

Population: 13,002,700
. Legalized: Apr. 17,2016 (5th most populous)
- Sales Began: Feb. 15, 2018
* Regulatory Authority:

Last Updated July 9, 2025

License Type Jun25 Mar25 Nov24 Last7Months
Dispensary 193 187 186 +7
Grower/Processor 32 33 32 0

Last Updated September 25, 2024

Quarterly Sales - 02 24 $427.M $425.8M
$425.8M

$414.M
Monthly Per Capita- 02 24

S401.M

$8.19

YOY Change - 02 23/24

+119% $375.M

$388.M  $382.9M

Jun23 Sep23 Dec23 Mar24 Jun24

Last Updated October 15, 2025

Total Patients - Sep 25 448,000

446,000
440,108

444,000
Patient-Pop. Ratio - Sep 25 441,945

442,000

o
3.47% 440,000
440,108

YOY Change - Sep 24/25 438,000
_D"{I' % 436,000

Sep24 Nov24 Apr25 Jun25 Sep25

% 3

61


https://www.health.pa.gov/topics/programs/Medical%20Marijuana/Pages/Medical%20Marijuana.aspx
https://www.health.pa.gov/topics/programs/Medical%20Marijuana/Pages/Medical%20Marijuana.aspx

RHODE ISLAND

Yl

4
Adult-use Population: 1,097,379
» Legalized: May 25, 2022 (44th most populous)
« Sales Began: Dec. 1, 2022
* Regulatory Authority: Dept. of Business Requlation, Office
of Cannabis Requlation

* Legalized: Jan. 3, 2006

« Sales Began: Apr. 19, 2013

* Regulatory Authority: Dept. of Business Regulation, Office
of Cannabis Requlation

Adult-use Licenses Last Updated August 30, 2024

License Type Aug24 Jul24 Jun24 Last3 Months
Hybrid Retailer 7 7 7 0
Hybrid Cultivation 56 b6 b6 0

Adult-use Sales Last Updated November 5, 2025

Monthly - Oct 25

$9.5M
SBQM So.M $8.9M
$8.5M

S8.M

$8.14 sa
e

$7.M
+12% Oct24 Jan25 Apr25 Jul25  Oct?25

4

62


https://dbr.ri.gov/office-cannabis-regulation
https://dbr.ri.gov/office-cannabis-regulation
https://dbr.ri.gov/office-cannabis-regulation
https://dbr.ri.gov/office-cannabis-regulation
https://dbr.ri.gov/office-cannabis-regulation
https://dbr.ri.gov/office-cannabis-regulation
https://dbr.ri.gov/office-cannabis-regulation
https://dbr.ri.gov/office-cannabis-regulation
https://dbr.ri.gov/office-cannabis-regulation
https://dbr.ri.gov/office-cannabis-regulation

RHODE ISLAND b

Last Updated August 30, 2024

License Type Aug24 Jul24 Jun24 Last3 Months
Compassion 7 7 7 0
Center

Cultivation 60 60 60 0

Last Updated November 5, 2025

Monthly - Oct 25

S$4M
S1.5M saom oM
Monthly Per Capita-Oct 25 S3.M
$2.5M
S1.32 o
YOY Change - Oct 24/25 $1.5M S15M
_58 ':}’ S1.M
Q Oct24 Jan25 Apr25 Jul25 Oct25
Last Updated November 5, 2025
Total Patients - Oct 25
8,500
7,094
8,000
Patient-Pop. Ratio - Oct 25
7,500
o
0.6% 7,094
7,000
YOY Change - Oct 24/25
_12.'_}; 6,500
o Oct24 Jan25 Apr25 Jul25 Oct25

% 3

63



SOUTHDAKOTA -

Population: 886,667
: 46th most popul
« Legalized: Nov.3, 2020 (46th most populous)

« Sales Began: Jul. 27, 2022
* Regulatory Authority:

Last Updated November 19, 2025

License Type Nov25 Oct25 Sep25 Last3 Months
Cultivation 32 32 32 0
Dispensary 63 63 63 0
Manufacturing 17 17 17 0
Testing 2 2 2 0

Last Updated November 12, 2025

Total Patients - Nov 25 19,000
17,137

17,137
Patient-Pop. Ratio - Nov 25 15,000
1.9% 18000, 763

11,000
YOY Change - Nov 24/25

9,000
+4b6% Nov24 Feb25 May25 Aug25 Nov25

% 3

64


https://medcannabis.sd.gov/
https://medcannabis.sd.gov/

TEXAS

Population: 29,145,505
. Legalized: Jun.1, 2015 (2nd most populous)
« Sales Began: Feb. 8, 2018
* Regulatory Authority:

Last Updated October 29, 2025

License Type Oct26 Sep2b5 Aug25 Last3 Months
Dispensing

Organization S S S 0

Last Updated October 15, 2025

Total Patients - Sep 25

135,000
127,206
127,206 125,000
Patient-Pop. Ratio - Sep 25 115,000
0-4% 105,000
YOY Change - Sep 24/25 0000 6 130
85,000
+32% Sep24 Dec24 Mar2b5 Jun2b Sep2b

<

65


https://www.dps.texas.gov/section/compassionate-use-program
https://www.dps.texas.gov/section/compassionate-use-program

UTAH

Population: 3,271,616
+ Legalized: Nov. 6, 2018 (30th most populous)
« Sales Began: Mar. 2, 2020

* Regulatory Authority:

Last Updated January 30, 2025

License Type Jan25 Dec24 Nov 24 Last3Months
Cultivation 8 8 8 0
Tier | Processor 14 14 14 0
Tier |l Processor 1 1 1 0
Tier lll Processor 2 2 2 0
Pharmacy 15 15 15 0

Last Updated November 5, 2025

Monthly Sales - Oct 25 $16.M $15.6M
$-|5 BM $15.5M
$15.M
Monthly Per Capita-0Oct 25
$14.5M
S4.78 $14.M
S14.M
YOY Change - Oct 24/25 S13.5M
S13.M
_58 % Oct24 Jan25 Apr25 Jul25 Oct25
ﬁ 66


https://medicalcannabis.utah.gov/
https://medicalcannabis.utah.gov/
https://medicalcannabis.utah.gov/

Last Updated November 5, 2025

Total Patients - Oct 25

110,000

104,686 105,000
100,000
95,000

S 90,000
80,000

+16%

90,523

UTAH -

104,686

Oct24 Jan2b5 Apr2b

Jul 25

Oct 25

67



VERMONT

Adult-use
» Legalized: Jan. 22, 2018

Sales Began: Oct. 1,2022
Regulatory Authority: Cannabis Control Board

Population: 643,077
(49th most populous)

Legalized: May 26, 2004
Sales Began: Jun. 1, 2013
Regulatory Authority: Cannabis Control Board

Adult-use Licenses Last Updated October 29, 2025

License Type Oct 25 Sep 25 Aug 25 Last 3 Months
Manufacturing 92 94 95 -3
Retail M M M 0
Wholesaler 8 8 8 0
Integrated 1 1 1 0
Outdoor Cultivation 13 116 118 -5
Outdoor Cultivation Tier 1 73 76 78 -5
Outdoor Cultivation Tier 2 26 26 25 +]
QOutdoor Cultivation Tier 3 9 10 -1
Outdoor Cultivation Tier 4 2 2 2 0
Outdoor Cultivation Tier 5 3 3 3 0
Indoor Cultivation 160 162 166 -6
Indoor Cultivation Tier 1 130 132 136 -6
Indoor Cultivation Tier 2 20 20 20 0
Indoor Cultivation Tier 3 8 8 8 0
Indoor Cultivation Tier 4 1 1 1 0
Indoor Cultivation Tierb 1 1 1 0
Mixed Cultivation 93 96 100 -7
Mixed Cultivation Tier 1 68 70 73 -5
Mixed Cultivation Tier 2 15 15 16 -1
Mixed Cultivation Tier 3 7 7 7 0
Mixed Cultivation Tier 4 2 2 2 0
Mixed Cultivation Tierb 1 2 2 -1
Manufacturing Tier 1 15 15 15 0
Manufacturing Tier 2 68 70 70 -2
Manufacturing Tier 3 9 9 10 -1
[<.Y] 68


https://ccb.vermont.gov/
https://ccb.vermont.gov/

VERMONT '

Adult-use Sales Lost Updated August 6, 2025

Monthly - May 25

$14.M

$12.2M
$13.M

Vi
$12.M

31599 S$1.M  S11.4M

S1oM

+8.7% o

May24 Aug24 Nov24 Feb25 May?25

Last Updated October 29, 2025

Total Patients - Oct 25

3,000 2,954
2,954 2,900
Patient-Pop. Ratio - Oct 25 2,800
2,706
0.5% 2,700
YOY Change - Oct24/25 2,600
o 2,500
+9% Oct24 Jan25 Apr25 Jul25 Oct25

4

69



VIRGINIA

i

Population: 8,631,393
' 12th most popul
« Legalized: Mar. 23, 2021 (12th most populous)

- Sales Began: Oct. 17, 2020
* Regulatory Authority: Cannabis Control Authority

Last Updated July 30, 2025

License Type Jul25 Jun25 May25 Last3 Months

Dispensary 23 23 25 0
Pharmaceutical 5 5 5 0
Processor


https://www.cca.virginia.gov/

WASHINGTON m

Adult-use Population: 7,705,281

Legalized: Nov.6, 2012 (13th most populous)
Sales Began: July. 8, 2014
Regulatory Authority: [iquorand Cannabis Board

Legalized: Nov. 3, 1998

Sales Began: Jul. 1, 2016

Regulatory Authority: Dept. of Health; Liquorand
Cannabis Board

Adult-use Licenses Last Updated November 5, 2025

License Type Nov2b Oct25 Sep2b5 Last3Months
Producer 1,219 1,222 1,219 0

Retail 616 614 619 -3
Processing 1,242 1,253 1,254 -12

Adult-use Sales Lost Updated November 12, 2025

Monthly - 02 25 $310.M

82771M $300.M $298.6M
$290.M
3280.["] 3277."‘4
$11.99 5270.M
5260 M
$250.M
'0.5% 0224 0324 0424 0125 0225

<

71


https://lcb.wa.gov/
https://lcb.wa.gov/
https://doh.wa.gov/you-and-your-family/cannabis/medical-cannabis
https://doh.wa.gov/you-and-your-family/cannabis/medical-cannabis
https://lcb.wa.gov/
https://lcb.wa.gov/
https://lcb.wa.gov/

WASHINGTON Wi

Last Updated May 29, 2024

License Type

Medically Endorsed
Stores

259

Last Updated November 12, 2025

Monthly - 02 25

$7.6M

Monthly Per Capita-02 25

$0.33

YOY Change - 02 24/25

+30%

4

$8.M
S7.M
$6.M
$5.M
$4.M
$3.M

$2.M

239 239 0

S7.6M
$3.1M
0224 0324 0424 0125 0225

May 24 Apr24 Mar24 Last3 Months

72



WEST VIRGINIA

Population: 1,793,716
+ Legalized: Apr. 19, 2017 (39t most populous)
« Sales Began: Nov. 12,2021

* Regulatory Authority:

Last Updated November 5, 2025

License Type Nov25 Oct25 Sep25 Last3Months
Dispensary T4 T4 T4 0
Grower 9 9 9 0
Processing 9 9 9 0

Last Updated November 5, 2025

Total Patients - Nov 25 36,000

35,488
35,488 45 500
Patient-Pop. Ratio - Nov 25
35,000
2.0%
. o
34500 54750
YOY Change - Nov 24/25
34,000
+2 % Nov24 Feb25 May25 Aug25 Nov25

% 3

73


https://omc.wv.gov/Pages/default.aspx
https://omc.wv.gov/Pages/default.aspx
https://omc.wv.gov/Pages/default.aspx

WEST VIRGINIA "

Last Updated November 5, 2025

Monthly - Oct 25

$8.2M
$8.1M
$7.8M
$4.51
$7.6M
o $7.4M
+2"{" Oct24 Jan25 Apr25 Jul2b Oct25

T4



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29
	Slide 30
	Slide 31
	Slide 32
	Slide 33
	Slide 34
	Slide 35
	Slide 36
	Slide 37
	Slide 38
	Slide 39
	Slide 40
	Slide 41
	Slide 42
	Slide 43
	Slide 44
	Slide 45
	Slide 46
	Slide 47
	Slide 48
	Slide 49
	Slide 50
	Slide 51
	Slide 52
	Slide 53
	Slide 54
	Slide 55
	Slide 56
	Slide 57
	Slide 58
	Slide 59
	Slide 60
	Slide 61
	Slide 62
	Slide 63
	Slide 64
	Slide 65
	Slide 66
	Slide 67
	Slide 68
	Slide 69
	Slide 70
	Slide 71
	Slide 72
	Slide 73
	Slide 74

